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Record transactions
	Date 
	transaction
	Debit 
	credit

	Dec 1
	Rent expenses
	$ 900
	

	
	Cash 
	
	$ 900



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 5
	Cash 
	2800
	

	
	Service revenue
	
	2800



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 8
	Cash 
	10000
	

	
	Note payable
	
	10000



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 12
	Cash 
	3500
	

	
	Accounts receivable 
	
	3500



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 13
	Cash 
	20000
	

	
	Common stock
	
	20000



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 15
	Salary expense
	1200
	

	
	Cash 
	
	1200



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 17
	Advertising expense
	1000
	

	
	Cash 
	
	1000



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 22
	Accounts receivable
	3200
	

	
	Service revenue
	
	3200



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 26
	Equipment 
	28500
	

	
	Cash 
	
	28500




	Date 
	Transaction 
	Debit 
	Credit 

	Dec 28
	Accounts payable
	1500
	

	
	Cash 
	
	1500



	Date 
	Transaction 
	Debit 
	Credit 

	Dec 31
	Dividends 
	2000
	

	
	Cash 
	
	2000



2. posting
CASH 
	DATE
	details
	Debit 
	details
	Credit 

	
	Bal b/f
	9200
	
	

	Dec 1
	
	
	Rent 
	900

	Dec 5
	Service revenue
	2800
	
	

	Dec 8
	Note payable 
	10000
	
	

	Dec 12
	Accounts receivable
	3500
	
	

	Dec 13
	Common stock
	20000
	
	

	Dec 15
	
	
	Salary expense
	1200

	Dec 17
	
	
	advertising
	1000

	Dec 26
	
	
	Equipment 
	28500 

	Dec 28
	
	
	Accounts payable
	1500

	Dec 31
	
	
	Dividends
	2000

	
	Bal c/f 
	10400
	
	



Accounts receivable
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	4500
	
	

	Dec 12
	
	
	Cash 
	3500

	Dec 22
	Service revenue
	3200
	
	

	
	Bal c/f
	4200
	
	



Service revenue
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	
	
	Bal b/f
	75000

	Dec 5
	
	
	cash
	2800

	Dec 22
	
	
	Accounts payable
	3200

	
	
	
	Bal c/f
	81000



Prepaid insurance 
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	400
	
	

	
	Bal c/f
	400
	
	


 

Equipment 
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	24100
	
	

	Dec 26
	Cash 
	28500
	
	

	
	Bal c/f
	52600
	
	



Land
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	170000
	
	

	
	Bal c/f
	170000
	
	



Accounts payable
	DATE
	Details 
	Debit 
	Details 
	Credit 

	Dec 28
	Cash 
	1500
	Bal b/f
	3300

	
	
	
	Bal c/f
	1800



Notes payable
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	
	
	Bal b/f
	50000

	Dec 8
	
	
	Cash 
	10000

	
	
	
	Bal c/f
	60000



Common stock
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	
	
	Bal b/f
	120000

	Dec 13
	
	
	Cash 
	20000

	
	
	
	Bal c/f
	140000



Retained earnings
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	
	
	Bal b/f
	14100

	
	
	
	Bal c/f
	14100



Dividends
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	5000
	
	

	Dec 31
	Cash 
	2000
	
	

	
	Bal c/f
	7000
	
	



Advertising expense
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	11000
	
	

	Dec 17
	Cash
	1000
	
	

	
	Bal c/f
	12000
	
	



Salaries expense
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	28300
	
	

	Dec 15
	Salary expense
	1200
	
	

	
	Bal c/f
	29500
	
	



Rent expenses
	DATE
	Details 
	Debit 
	Details 
	Credit 

	
	Bal b/f
	9900
	
	

	Dec 1
	Cash 
	900
	
	

	
	Bal c/f
	10800
	
	



4. trial balance
	RIVERHAWK EXPENDITIONS                              Trial Balance                                                     December 30, 2018                 

	

	

	Accounts
	Debits
	Credits

	Cash
	10400
	

	Accounts Receivable
	4200
	

	Prepaid Insurance
	400
	

	Equipment
	52600
	

	Land
	170000
	

	Accounts Payable
	
	1800

	Notes Payable
	
	6000

	Common Stock
	
	140000

	Retained Earnings
	
	14100

	Dividends
	7000
	

	Service Revenue
	
	81000

	Advertising Expense
	12000
	

	Salaries Expense
	29500
	

	Rent Expense
	10800
	

	Total
	296900
	242900



